
Corporate Accounting Scandals Began
During Clinton Administration

1996 1997 1998 1999 2000 2001 2002

Enron

Adelphia

Peregrine

Xerox

Rite Aid

Microstrategy

Sunbeam

Worldcom

Restated earnings for 1997, 1998, 
1999, 2000, and the first two quarters of 2001.

Restated earnings 
for 1999, 2000, and 2001.

Restated earnings 
for 2000 and 2001.

Restated earnings 
for 1997, 1998, 1999, 2000.

Restated earnings 
for 1998, 1999 and 2000.

Restated earnings 
for 1997,1998 and 1999.

Restated earnings 
for 1996, and 1997.

Restated earnings 
for 2001, and the first quarter of 2002.*

*Reports suggest that deceptive accounting practices date back to 1999.
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